
VILLAGE OF MCFARLAND 

FINANCE COMMITTEE 

SEPTEMBER 28, 2016 

1. Call to Order. 

Trustee Tom Mooney called the September 28, 2016 meeting of the Finance Committee to order at 6:30 p.m. in 

Conference Room A of the McFarland Municipal Center. 

 

Members present: Trustee Thomas Mooney; citizen members Bob Severance, Rod Clark, Cliff Strelow, Trish 

Howen, and Chuck Mulcahy.  Derek Bingner arrived at 6:31.  

 

Members absent:  Mary Pat Lytle. 

 

Staff present: Kelsy Boyd, Finance Director. 

 

Others present:  Carol Wirth, Wisconsin Public Finance, LLC and Brian Ross, citizen. 

 

2. Review and possible action of draft minutes from August 24, 2016 meeting.   

Motion by Strelow and second by Clark to approve the draft minutes.  Approved 4-0, with 3 abstaining due to 

absence from the August 24, 2016 meeting.   

 

3. Presentation by Carol Wirth of Wisconsin Public Finance Professionals, LLC with discussion and possible 

recommendation to the Village Board regarding a re-financing plan for callable Village debt. 

 

Carol provided a handout showing all of the Village’s debt.  As of December 1, the Village has an opportunity to 
call existing bonds and notes that have interest rates ranging from 4.0% to 6.15%.  Current interest rates in the 
market are approximately 2.0% to 2.25%.  The Village would take out new debt totaling $1,710,000, called 
Refunding Bonds, at the lower market rate in order to pay off the higher interest rate bonds and notes that are 
available to be called on December 1.  This would generate approximately $84,277 in interest savings.  In 
addition, the Village would use cash generated from TID #3 to payoff $285,000 of debt callable on December 1.  
This would generate approximately $17,752 in interest savings.  The issuance costs of approximately $44,450 
will be paid from the premium received on the bond issuance.   
 
Under Wisconsin law, General Obligation Notes and Refunding Bonds can be sold in two ways; either by Public 
Sale or Negotiated Sale.  Historically, the Village has utilized the Negotiated Sale method via an RFP process.  The 
committee elected to go with this method.   
 
Motion by Strelow and second by Severance for the Finance Committee to recommend to the Village Board the 
refinancing of $1.710M of General Obligation Bonds and Promissory Notes that are callable on December 1, 
utilizing the Negotiated Sale method via an RFP process.  In addition the Finance Committee is recommending to 
the Village Board the early repayment of $185,000 in taxable General Obligation Bonds relating to TID #3 and 
$100,000 in General Obligation Promissory Notes relating to TID #4 from the combined available TID funds on 
hand.  Motion carried 7-0. 

 
Adjournment. 
Motion by Clark and second by Strelow, and carried 7-0 to adjourn the meeting at 7:39 p.m. 
 
Respectfully submitted, 
Kelsy L Boyd 
Finance Director 


